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Effectiveness of public revenues in influencing some indicators of
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ABSTRACT: Public revenues are one of the most important tools of financial policy, as
public revenues contribute to achieving economic stability by providing the necessary
resources to implement effective public policies in achieving economic stability, as it
enhances the government's ability to achieve general balance in economic stability
indicators, which include public debt, balance of payments, price stability and inflation. The
research results showed that increasing public revenues has an effective impact on
improving the balance of payments and reducing the deficit in it. The research results also
showed that an increase in the collected public revenues leads to a reduction in the
percentage of public borrowing, the research results showed that diversifying public
revenues leads to achieving economic stability in Iraq. The research concluded that it is
necessary to diversify public revenues in the Iraqi state, as well as reduce the deficit in the
balance of payments. Also, increasing the collected public revenues will lead to a decrease
in the public debt ratio, due to its positive impact on achieving stability and controlling
economic fluctuations in Iraq.
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UNIT ROOT TEST TABLE (ADF), At Level
variables X1 Yl Y2
. t-Statistic -2.5204 -1.0585 -2.6797
With Constant
Prob. 0.1368 0.6946 0.1078
Morale level n0 n0 n0
t-Statistic -2.0443 -2.7450 -3.8608
With Constant &
Prob. 0.5172 0.2398 0.0554
Trend
Morale level n0 n0 *
. t-Statistic 0.3722 0.5041 -1.6480
Without Constant &
Prob. 0.7753 0.8090 0.0921
Trend
Morale level n0 n0 *
Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at the 1%. and
(no) Not Significant
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UNIT ROOT TEST TABLE (ADF), At First Difference
variables d(X1) d(Y1) d(Y2)
. t-Statistic -3.0391 -3.6892 -4.1282
With Constant
Prob. 0.0649 0.0223 0.0128
Morale level * *k *k
t-Statistic -2.9198 -3.4669 -4.2735
With Constant & Trend Prob. 0.1999 0.0939 0.0358
Morale level n0 * **
. t-Statistic -3.2360 -3.5382 -4.2218
Without Constant & Prob. 0.0045 0.0023 0.0007
Trend Morale level *okk *kx *kx
Notes: (*) Significant at the 10%; (**) Significant at the 5%; (***) Significant at the 1%. and (no) Not
Significant
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.(2022-2010) 321l

Gl @ e O ABall (ARDL) gisai¥ () i) (4) Jsaa

Dependent Variable: X1

Method: ARDL
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Selected Model: ARDL (5, 3, 4)

Variable Coefficient Std. Error Std. Error Prob.*
Y1(-1) -0.013141 0.250948 -0.052365 0.9586
Y2(-1) -2.672630 0.551130 -4.849361 0.0000
X1(-1) 2.675169 0.147634 18.12023 0.0000

C -1837118 857449.3 -2.142538 0.0407
R-squared 0.999832 Mean dependent var 95582120
e R 0.999751 S.D. dependent var 25060435
squared
S.E. of regression 395779.7 Akaike info criterion 28.88003
Sum squared resid 4.54E+12 Schwarz criterion 29.48827
Log likelihood -620.3606 Hannan-Quinn criter. 29.10559
F-statistic 12312.25 Durbin-Watson stat 2.503075
Prob(F-statistic) 0.00000

(EViews12) gl » cila jda o slaie Yl dald) dae) (e s jsaal)

Caad) C it C BNl syl 3y b (1) SN

Akaike Information Criteria (top 20 models)

29.6
29.5
29.4
29.3
29.2
29.1
29.0
28.9

S B

28.8

o [ oo T v R S e [ s (S e g s Ll R s s [ s S o i o R o R s v [ o R o |
o o o @Q @ @Q @ o @ @ @ @ @ @ @ @ @Q @ @ @
o e e e e e e e e e e e e e e e e e e o
< = < = <L < <L <l = =L < <L < < = < =< =< < =T

(Eviews12) gl » cila jda o slaie Yl daldl dae) (s jsaal)

O Bl 5l (5¢3¢4) oa (ARDL) g 5ai¥ sl 5 58 Juml o) (1) S 5 (4) Jsaal s G L 0
2 Lae (0.99) Al LY 33 Jalas o), (AIC) e G s,sabaaB) ) WY ) yudisa (any Cpars Balall o))
Jaxi ol s AY) il puiall il s (%o1) Al s Aaiall Al 5 (il niall (8 (%99) Ay i g Jiiwual) yiall )
&l Cua i J3l aas (Durbin-Watson stat) JLia) dew ae eaaaal) paaill Jabes i 43 )lia die 5 3 gaill (auia
Dhasil g g ade a1 (2.50)<2xk (Durbin-Watson stat) Jbis) 4wz (0.99) pa—aal) aaaill Jalas A
il il (s Ja ) Al ol 483all alay) Uiy Cum ¢ 3l 23 gaill 8 il

1 il Jalsil) LaA il sl

(e haall ) e s aladl cpall) el G jarciall 5 (Aabad) clal Y1) Jiiesall iall G Ja¥) o sha 48Mall alagl Jal (g
Rsaall il =l o (5) Jsaadl g sl sl Gask e (F) sbaal Gluial &5 @l idall Jalsall jlis) IS (e
Caad) Sl e (g 3 gaad) JLIA) il (5) J s
Test Statistic Value Signif. 1(0) 1(1)
F-statistic 15.09265 10% 2.63 3.35
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k 2 5% 3.1 3.87
2.5% 3.55 4.38
1% 4.13 5

(Eviews12) gelin cla jia Jo aladiel dald) dlas) ¢a 1 jaal)
35ms W Gas (%5) Bsine (s sinsa die Ll sl Lted a 5ST 85 (15.09265) il Aiindl (F) dad o) Jaadl G
I5n s i Laa &l i e JalS5 A8e 3 ga 5 (o) caall A iim b (ymd yi g ALl) Ay i) Ji () el el (o A sine A8Dle
() & piall e JaV) AL gha 4y ) 55 28e

Gl &l it O JaV) B el Llada) i il (6) J g

Error Correction Regression
Variable Coefficient Std. Error t-Statistic Prob.
D(Y1(-1)) 1.773269 0.129578 13.68500 0.0000
D(Y2(-1)) -1.762020 0.316590 -5.565619 0.0000
CointEq(-1)* -0.098099 0.012019 -8.161852 0.0000

(Eviews12) gl n clajha Ao slaie Yl Calul) dlas) G 3 juaall

3 dgllaiad daly 23 5aill 13¢) ( COINtEQ(-1) =(-0.098) cily 38 Uadll mon ot Jalae daf &) iy (6) @) sl 00
a3 eUaa S A0l i 3015 A,S0alin A8De 2 5a 5 sy 1385, ( Prob=0.0000) <l fas dle 4 sies da )
LS e AV any Laac Allaia ) Lgtadd Alall 4 sinall g Ll L SUEY Ao oo ghall Ja¥¥) 8 030 sill slaily Lyl
cJashall da¥l 8 ¢35l U J s sll sl Ja¥) 6 Aliisal) <l puiall Cllis (e 23300 eUadY) (e (-0.098) zsasal
JaY) o ) sl e aly s e (5 e 5 <l i e Ly i Gl e aall 0l Saa s aladl ) o im 134

o shall

Coall @l e G JaV) Ay gh ABMad) a5 (7) Jga

Long run coefficients
Variable Coefficient Std. Error t-Statistic Prob.
Y1 1.091849 0.174329 6.263138 0.0000
Y2 1.845774 0.203456 9.072093 0.0000
C -38418599 18357860 -2.092760 0.0467
EC = X1-(1.0918*Y1 + 1.8458*Y2 - 38418599.0674)

(Eviews12) galin cla A o sladie Yl Gald) dae) fa : jaaal)

O (%5) 0o B (5 5ina Yie g yima y 5 i oS ABle 2gm s oda Y] Ayl Al okt il el (7) Jsaadl DDA e

Aokl 4 ela Lo e (3 138 5 oGl 3o JOA ) jal Sla®@) & Cile daall o) daa g aladl cpall G g Aalad) sl Y

Ay

Cul) Gl S pas g (I B NI JLIAN il slag)

Caaal) <l paaia G Al NN ol ) LA il (8) Jgda
Breusch-Godfrey Serial Correlation LM Test

F-statistic 1.260200 Prob. F (2,24) 0.2727
Obs*R-squared 2.095327 Prob. Chi-Square (1) 0.1478
(Eviews12)gabi y <la A s e YL dald) dlae) e s jlaall
e ol dlaal) sl ¥ ey Sl PARENIPIWIPIN d\; 3l uladl) G'a,«.‘d\ J(8) Jeall YA e zoaly
Al A il 5 el A 0
Caaal) il e (g ABSall Gl (it il aae LA il (9) Jaa
Heteroskedasticity Test: ARCH

F-statistic 0.055954 Prob. F (1,39) 0.8142
Obs*R-squared 0.058739 Prob. Chi-Square (1) 0.8085
(Eviews12) gl x <la i B sVl dald) dlas) e 1 odaal)
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